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Bears tighten grip on the Equity market, as NGX-ASI Falls by 35bps; NIBOR Falls for all Tenor Buckets amid Sustained Liquidity Ease...

The NGX All Share Index (ASI) decreased by 0.35% as a result of weak investor sentiment, with the Exchange recording 15 losers and 14 gainers at the close of trade.
Consequently, the local bourse's year-to-date gain moderated to 15.58%. In particular, sell pressure persisted as share prices of tickers including UPL, HONEYFLOUR, WAPCO,
NEM, ARDOVA, and ACCESSCORP dropped by 9.5%, 8.33%, 4.01%, 3.78%, 2.78%, and 0.60%, respectively. Despite the persisting bearish sentiment, performance across sub-
sector gauges was positive, with the NGX Banking index, NGX Insurance index, and NGX Consumer Goods index increasing by 0.23%, 0.13%, and 0.06%, respectively. On the flip
side, the NGX Oil/Gas index and the NGX Industrial index both slid by 0.15% and 0.32%, respectively. Meanwhile, market activity was subdued today, with the number of shares
traded declining by 10.04% to 132.23 million units and the total value decreasing by 38.64% to N1.63 billion. Elsewhere, NIBOR declined for the majority of tenor buckets
tracked as a result of the continuous liquidity boost in the financial system. However, NITTY moved in mixed directions. In the OTC bond market, the value of FGN bonds

remained flat for all tracked maturities. However, the value of FGN Eurobonds declined for all tracked maturities as a result of persistently negative sentiment.

60,000 NGX ASI & Market Capitalisation 35,000

50,000 30,000
25,000

14.8000

40,000
20,000 12.4100
30,000

15,000 9.8800
10,000
10,000 5,000

20,000
13.3400

0 0

o o o o RS EES] N N~
4o 8 q a9 q a4 agq9
s 5 v oz S h = s s -

=
s NGX ASI Market Capitalization (Bn N)

Today's biggest transactions by %age of total naira votes
B FBNH

HGTCO

m ZENITHBANK

= MTNN

B ACCESSCORP
\_ J 0.00 12.71%

All Share Index (ASI) 49,370.62 49,546.38 (0.35) 15.578

Deals 3,045 3,180 (4.25) 0.00 13.46%

Volume (millions) 132.23 146.99 (10.04) 0.00 13.75%

Value (¥ Millions) 1,625.93 2,649.99 (38.64)
Market Cap (' billions) 26,628.91 26,723.72 (0.35) 19.429

NGX BANKING 387.22 386.35
NGX INSURANCE 173.95 173.72
NGX CONSUMER GOODS 601.91 601.57 a.3m 12.77% 0.042

(0.54) 9.63% 0.054

NGX OIL/GAS 552.68 553.49
(1.58) 12.50% 0.038

NGX IND 1,847.98 1,853.93

Source: NGX, Cowry Research
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EURUSD 1.0042 1.0089 -0.47%. -15.41%.
GBPUSD 1.1807 1.1935 -1.07%. -15.00%.
USDRUB 59.204 59.204 0.00% -20.79%.
USDCHF 0.959 0.957 0.22% 5.95%
USDNGN 419.830 419.830 0.00% 2.15%
USDZAR 17.015 16.854 0.95% 17.66%
USDEGP 19.120 19.120 0.00% 22.17%
USDCAD 1.200 1.195 0.43% -4.92%.
USDMXN 20.197 20.104 0.46% 1.61%
USDBRL 5211 5.167 0.85% -1.49%.
AUDUSD 0.687 0.691 -0.67%. -6.69%.
NZDUSD 0.618 -0.060 -1.31%. -11.55%.
USDJPY 137.041 135.819 0.90% 25.53%
USDCNY 6.840 6.802 0.57% 5.82%
USDINR 79.894 79.750 0.18% 7.47%

U.S. -dollar foreign=exchange rates as at 4:00 PM GMT+1.

Source: Tullett Prebon.

CRUDE OIL USD/Bbl 90,53 90.49 0.05% 35.90%

BRENT USD/Bbl 96.53 96.51 0.02% 32.43%

NATURAL GAS USD/MMBtu 9.16 9.19 -0.28%. 134.76%

GASOLINE USD/Gal 3.00 303 -0.96%. 31.38%

COAL usD/T 413.90 413.90 0.00% 157.16%
METALS  19/08/2022  Previous  Afomlat  AYID

GOLD USD/t.0z 1749.34 175813 -0.50%. 3.37%.

SILVER USD/t.0z 19.12 1952 2.05%. -2453%.

COPPER USD/Lbs 3.66 365 0.25% -17.35%.

STEEL CNY/T 3991.00 4044.80 -1.33%. -27.08%.

IRON ORE usD/T 104.00 105.50 1.42%. -45.55%.
CACRICULTWRE ~— 19/08/2022  Previous  Afomlat  AYID

WHEAT USD/Bu 1483.25 1464.50 128% 104.74%

PALM-OIL MYR/T 4093.00 404287 124% -0.66%.

COCOA usD/T 236000 2402.04 1.75%. -0.34%.

SUGAR USD/Lbs 17.91 1777 0.79% 1.46%

BITUMEN
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ALUMINUM
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NICKEL
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usb/T
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4216.00
49455.00
2068.00
2394.00
3468.50
21704.00
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4312.16 -2.23%. 30.85%
49455.00 0.00% -5.80%.
2112.79 -2.12%. -8.89%.
2402.89 -0.37%. -8.59%.
3472.67 -0.12%. 14.63%
21806.49 -0.47%. 10.62%
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Corporate Bond Issuer Description Issue Date Maturity Date Coupon  Yield Daily A
(%) (%)
DUFIL PRIMA FOODS PLC 18.25 DUFIL 1-SEP-2022 31-Aug-17 01-Sep22 1825 1158 (0.52)
*TRANSCORP HOTELS PLC 16.00 TRANSCORP | 26-0CT-2022 26-0ct-15  26-0ct-22 1600 1426 529
LAPO MFB SPV PLC 17.75 LAPO MFB 19-DEC-2022 20-Dec-17  19-Dec:22 1775 1523 503
FBNQUEST MERCHANT BANK FUNDING SPV PLC 10.50 FBNQ SPV | 5-FEB-2023 05-Feb-20 05-Feb-23 1050 1179 1.10
FLOUR MILLS OF NIGERIA PLC 10.00 FLOURMILLS IIlA 27-FEB-2023  27-Feb-20 27-Feb-23 1000 1313 (0.02)
*C & I LEASING PLC 16.54 C&I LEASING | 11-JUN-2023 1-Jul-18  11-Jun-23 1654 1298 (0.01)
STERLING INV. MGT. PLC 16.50 STERLING INV. 3-AUG-2023  03-Aug-16 03-Aug23 1650  9.03  0.02
WEMA FUNDING SPV PLC 1850 WEMAFUNDING SPVITT-OCT™  13.0ct-16 11-0ct-23 1850 962 0.00
MIXTA REAL ESTATE PLC 16.50 MIXTA IIA 12-0CT-2023 12-0ct-18  12-0ct-23 1650 963  0.00
MIXTA REAL ESTATE PLC 17.75 MIXTA IIB 12-0CT-2023 12-0ct-18  12-0ct-23 1775 1533 0.00
FLOUR MILLS OF NIGERIA PLC 16.00 FLOURMILLS 1 30-0CT-2023  O1-Nov-18 30-Oct-23 1600 1010 0.00
STANBIC IBTC 15.75 STANBIC | 5-DEC-2023 17-Dec-18  05-Dec23 1575 1044 0.00
FCMB LIMITED 17.25 FCMB 11l 8-DEC-2023 09-Dec-16 08-Dec-23 1725 1085 0.00
DANGOTE CEMENT PLC 1125 DANGCEM IA30-MAY-2024  26-May-21 30-May-24 1125 1206 0.00
CERPAC RECEIVABLES FUNDING SPV PLC 18.25 CERPAC-SPV 15-JAN-2025 29-Jan-18  15-Jan-25 1825 1707 7.66
FLOUR MILLS OF NIGERIA PLC 11.10 FLOURMILLS IIIB 27-FEB-2025 ~ 27-Feb-20 27-Feb-25 1110 1614 001
LAPO MFB SPV PLC 13.00 LAPO MFB Il 30-MAR-2025 30-Mar-20 30-Mar-25 1300 1339 003
DANGOTE CEMENT PLC 12.50 DANGCEM | 30-APR-2025 24-Apr20  30-Apr-25 1250 1509 0.06
CERPAC RECEIVABLES FUNDING SPV PLC 15.25 CERPAC-SPV | 7-MAY-2025  07-May-18 07-May-25 1525 1237 (0.03)
UNITED CAPITAL PLC 12.50 UNICAP | 28-MAY-2025 28-May-20 28-May-25 1250 1354 0.00
CERPAC RECEIVABLES FUNDING SPV PLC 15.50 CERPAC-SPV Il 15-JUL-2025  11-Jul-18  15-Jul-25 1550 1200 (0.03)
UNION BANK OF NIGERIA PLC 15.75 UNION Il 3-SEP-2025 07-Sep-18  03-Sep-25 1575 1410 0.16
STERLING INV. MGT. PLC 16.25 STERLING INV. Il 6-0CT-2025 ~ 05-Oct-18  06-Oct-25 1625 1651  0.18
WEMA FUNDING SPV PLC 1050 WEMAFUNDING SPVIT20CT- 13.0ct-18 12-0ct-25 1650 1658 0.19
CORONATION MB FUNDING SPV PLC 6.25 CORO MB SPV 130-NOV-2025  31-Aug-17 01-Sep22 1825 1534 022
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Corporate Bond Issuer Description Issue Date  Maturity Coupon (%) Yield (%) Daily A
Date
FLOUR MILLS OF NIGERIA PLC 5.50 FLOURMILLS IV A 15-DEC-2025 14-Dec-20  15-Dec-25 5.50 1398 0.23
CARDINALSTONE FINANCING SPV PLC 7.00 CARDINAL SPV | 30-DEC-2025 30-Dec-20  30-Dec-25 7.00 12.63 0.00
FSDH FUNDING SPV PLC 8.50 FSDH SPV PLC IA 16-FEB-2026 16-Feb-21 16-Feb-26 8.50 1416 0.28
FSDH FUNDING SPV PLC 8.00 FSDH SPV PLC IB 16-FEB-2026 16-Feb-21  16-Feb-26 8.00 1416  0.28
MECURE INDUSTRIES FUNDING SPV PLC 13.00 MECURE SPV PLC | 31-MAR-2026 31-Mar-21  31-Mar-26 13.00 1442 0.00
DANGOTE CEMENT PLC 12.50 DANGCEM IB 30-MAY-2026 26-May-21  30-May-26 12.50 1405 0.21
ACCESS BANK PLC 15.50 ACCESS BANK 23-JUL-2026 23-Jul-19 23-Jul-26 15.50 1577 0.19
SUNDRY FOODS FUNDING SPV PLC 13.50 SUNDRY SPV PLC | 15-DEC-2026 15-Dec-21  15-Dec-26 13.50 1359 0.07
EAT & GO FINANCE SPV PLC 14.25 EAT & GO FINANCE SPV 17-DEC-2026 17-Dec-19  17-Dec-26 14.25 1455 0.00
DANGOTE CEMENT PLC 11.85 DANGCEM IIA 30-APR-2027 27-Apr-22  30-Apr-27 11.85 1378 0.01
AXXELA FUNDING 1 PLC 14.30 AXXELA | 20-MAY-2027 20-May-20  20-May-27 14.30 1513 0.08
NOVAMBL INVESTMENTS SPV PLC 12.00 NOVAMBL SPV | 23-JUL-2027 23-Jul-20 23-Jul-27 12.00 16.76  0.00
*NMRC 7.20 NMRC Il 2-NOV-2027 02-Nov-20  02-Nov-27 7.20 15.75 0.06
VIATHAN FUNDING PLC 16.00 VIATHAN (GTD) 14-DEC-2027 15-Dec-17  14-Dec-27 16.00 1386 0.20
FLOUR MILLS OF NIGERIA PLC 6.25 FLOURMILLS IV B 14-DEC-2027 14-Dec-20  14-Dec-27 6.25 1446 0.00
BUA CEMENT PLC 7.50 BUACEM | 30-DEC-2027 30-Dec-20  30-Dec-27 7.50 1412 0.25
MTN NIGERIA COMMUNICATIONS PLC 13.00 MTN COM PLC | 5-MAY-2028 05-May-21  05-May-28 13.00 13.79 0.00
DANGOTE CEMENT PLC 13.50 DANGCEM IC 30-MAY-2028 26-May-21  30-May-28 13.50 13.78 0.00
C&I LEASING PLC 15.50 C&I LEASING Il 3-JUN-2028 03-Jun-21  03-Jun-28 15.50 1566 0.19
CERPAC RECEIVABLES FUNDING SPV PLC 14.50 CERPAC-SPV Il 15-JUL-2028 10-Sep-21 15-Jul-28 14.50 16.11  0.06
ARDOVA PLC 13.30 ARDOVA PLC IA 12-NOV-2028 12-Nov-21  12-Nov-28 13.30 1458 0.22
EAT & GO FINANCE SPV PLC 13.25 EAT & GO FINANCE SPV 8-MAR-2029 08-Mar-22  08-Mar-29 13.25 15.88 0.02
PRESCO PLC 12.85 PRESCO PLC 5-APR-2029 05-Apr-22  05-Apr-29 12.85 1469 0.00
DANGOTE CEMENT PLC 12.35 DANGCEM I1IB 30-APR-2029 27-Apr-22 30-Apr-29 12.35 13.80 0.00
UNION BANK OF NIGERIA PLC 16.20 UNION Il 27-JUN-2029 27-Jun-19  27-Jun-29 16.20 16.03 0.00
*NMRC 14.90 NMRC | 29-JUL-2030 29-Jul-15 29-Jul-30 14.90 13.75 0.01
TSL SPV PLC 10.00 TSL SPV | (GTD) 6-0OCT-2030 06-Oct-20  06-Oct-30 10.00 1538 0.02
FBNQ MB FUNDING SPV PLC 6.25 FBNQ MB SPV Il 16-DEC-2030 16-Dec-20  16-Dec-30 6.25 13.84 0.00
FIDELITY BANK PLC 8.50 FIDELITY I 7-JAN-2031 07-Jan-21 07-Jan-31 8.50 13.85 0.00
PRIMERO BRT SECURITISATION SPV PLC 17.00 PRIMERO BRT-SPV 27-0CT-2031 24-May-19  27-Oct-31 17.00 15.70  0.00
MTN NIGERIA COMMUNICATIONS PLC 12.75 MTN COM PLC Il 4-NOV-2031 04-Nov-21  04-Nov-31 12.75 13.84 0.00
ARDOVA PLC 13.65 ARDOVA PLC IB 12-NOV-2031 12-Nov-21  12-Nov-31 13.65 1451  0.00
GPC-SPV Company Plc 13.00 GPC SPV PLC (GTD) 23-NOV-2031 23-Nov-21  23-Nov-31 13.00 13.72  0.00
PAT DIGITAL INFRA FUND SPV PLC 13.25 PAT SPV PLC (GTD) 2-FEB-2032 02-Feb-22  02-Feb-32 13.25 13.97 0.00
DANGOTE CEMENT PLC 13.00 DANGCEM IIC 30-APR-2032 27-Apr-22  30-Apr-32 13.00 1452 0.00
*NMRC 13.80 NMRC Il 15-MAR-2033 21-May-18  15-Mar-33 13.80 13.68 0.00
GEL UTILITY FUNDING SPV PLC 15.15 GEL UTILITY-SPV (GTD) 28-AUG-2034 28-Aug-19  28-Aug-34 15.15 1439 0.00
LFZC FUNDING SPV PLC 13.25 LFZC Il 16-MAR-2042 10-May-22  16-Mar-42 13.25 1445 0.00
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